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NEPAL COUNCIL OF ARBITRATION (Nepca)

KATHMANDU, NEPAL

Propesrd Budget forINCOME & EXPENDITURE

(F.Y 2081/082)

HEADING Budget Actual Proposed
for 208012081 for 2080\2081 for 2081\2082
Rs Rs Rs

Income:
Membership Fee 575,000.00 563,000.00 775,000.00
Grant From GON - - -
Bank Interest (Saving) 5,100,000.00 4,639,511.39 7,500,000.00
Administrative cost received 15,200,000.00 17,504,322.32 15,500,000.00
Seminar 1,800,000.00 910,025.00 3,500,000.00
Donation - - -
Annul General Meeting Fee - - -
Miscellaneous Income 251,000.00 200,000.00 251,000.00

22,926,000.00 23,816,858.71 27,526,000.00
Expenditure:
Arbitration Administrative Expenses 32 3,700,000.00 4,265,507.92 5,500,000.00
Salary & Allowances 3,015,660.00 2,448,000.00 2,952,000.00
Dashain Bonus 244,800.00 161,000.00 205,000.00
House Rent 958,320.00 958,320.00 1,054,152.00
Printing & Stationary/ Telephone 450,000.00 267,195.00 450,000.00
Training Room Facilities - - -
Research 260,000.00 - 260,000.00
Other activities 65,000.00 - 65,000.00
Construction of Training hall 25,000.00 - 25,000.00
Communication 90,000.00 65,505.50 90,000.00
Annual General Meeting 370,000.00 445,476.00 500,000.00
Bank Commission 11,000.00 3,145.00 11,000.00
Computer/Photocopy Maintenance Web Site 105,000.00 24,634.00 150,000.00
Audit Fee 59,800.00 67,574.00 70,000.00
Interest Tax 700,000.00 695,341.33 605,000.00
Revolving Fund - - -
Incentive 846,787.47 950,000.00
Provident Fund 293,760.00 186,400.00 241,800.00
Office Expenses/Secretariat 200,000.00 145,956.00 200,000.00
NEPCA Renewal Fee - - -
Repair & Maintenance 250,000.00 76,898.00 150,000.00
Electricity & Water 200,000.00 179,201.00 200,000.00
Depreciation 400,000.00 286,549.93 300,000.00
Miscellaneous Expenses 25,000.00 469,892.69 500,000.00
Advertisement 50,000.00 28,103.50 50,000.00
Transportation 420,000.00 333,953.00 420,000.00
Travelling 14,250.00 25,000.00
fixed Assets Written off 27,926.72 30,000.00
Amend of rules - - -
Consultancy 150,000.00 140,000.00 200,000.00
Bulletin 480,000.00 693,102.62 700,000.00
Meeting fee 460,000.00 462,000.00 550,000.00
Seminar/interaction Program 1,700,000.00 2,185,317.57 2,500,000.00
Newspaper Other Activities 40,000.00 19,520.00 135,000.00
Total 14,723,340.00 15,497,557.25 19,088,952.00
Surplus (Deficit) 8,202,660.00 8,319,301.46 8,437,048.00
Total 22,926,000.00 23,816,858.71 27,526,000.00

Accountant Director Treasurer General Secretary
W | v
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REGISTERED AUDITOR MAHARAJGUNJ

Cop No. 0340 'B KATHMANDU, NEPAL

Firm Regd. No. 5016 Phone: 01-4527126

VAT No. 302440401 E-mail: chhetri202@gmail.com

INDEPENDENT AUDITOR’S REPORT -
TO THE MEMBERS OF
NEPAL COUNCIL OF ARBITRATION (NEPCA)

Opinion i
We have audited the financial statements of Nepal Council of Arbitration “NEPCA” for the
year ended 31st Ashad 2081 (15 July 2024) which comprise of the Statement of Financial
Position, Income Statement and Statement of cash Flow for the year ended and notes to the

Financial statement, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the organization as at 31st Ashad 2081 (15 July 2024) and of its financial
performance and cash flows for the year then ended and have been properly prepared in
accordance with Nepal Accounting Standards.

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial statements section of our report. We are independent of NEPCA
in accordance with the hand book of code of ethics issued by ICAN, and we have fulfilled our
other cthical responsibilities in accordance with these requirements. We believe that the audit
evidence, we have obtained is sufficient and appropriate to provide a basis for our opinion.

Use of our Report

This report, including the opinion, has been prepared for and only for the members of NEPCA
and for no other purpose. We do not, in giving these opinions, accept or assume responsibility
for any other purpose or to any other person to whom this report is shown or into whose hands
it may come save where expressly agreed by our prior consent in writing.

Responsibilitics of Management for the Financial Statements
The management is responsible for the preparation of financial statements that give a true and
fair view in accordance with gencrally accepted accounting principles, and for such internal
control as the management determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
organization’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the management either
intend to liquidate the organization or to cease operations, or have no realistic alternative but
to do so.

23 SR TEE@ryete/0




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with NSAs will always detect a
material misstatement when it exists. :

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation,
or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance, but not for the purpose of expressing an
opinion on the effectivencss of the organization’s internal control;

e Conclude on the appropriateness of the management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the organization’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the organization to cease to continue as a going concern; and

e LEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

anendra Chhetri
Registered Auditor -
(G. Chhetri & Associates

Date:2081.05.27 UDIN: 240923RA01071t2cYq
% | e
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NEPAL COUNCIL-OF ARBITRATION
Statement of Financial Position
As on Ashad 31,2081 (July 15, 2024)

Particulars Schedules Current Year Previous Year
Assets

Non-Current Assets

Property, Plant & Equipment 1 1,014,043.27 1,322,019.92
Total Non-current Assets 1,014,043.27 1,322,019.92
Current Assets

Cash and Cash Equivalents 2 126,621,703.70 102,951,207.49
Advances & Deposits 3 201,397.73 201,398.02
Total Current Assets 126,823,101.43 103,152,605.51
Total Assets 127,837,144.70 104,474,625.43
Funds & Reserves

Capital Fund:

Fund Balance 4 60,893,252.31 52,573,950.85
Total Fund's Balance 60,893,252.31 52,573,950.85
Liabilities

Non-Current Liabilities

Loan Liability

Total Non- Current Liabilities - -
Current Liabilities

Other Payables 5 5,129,423.50 4,634,512.50
Arbitrator & Adjudicator Fee Payable 6 61,814,468.89 47,266,162.08
Total Current Liabilities 66,943,892.39 51,900,674.58
Total Liabilities 66,943,892.39 51,900,674.58
Total Funds & Liabilities 127,837,144.70 | 104,474,625.43
Significant Accounting Policies and 8

Notes to the Accounts

Kathmandu
Date: 2081.05.27

e ol

Accountant Director

Treasurer

As per our attached report of even date

General
Secretary

nendra Chhetri

2“4 YRegistered Auditor)

‘Chhetri & Associates
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NEPAL COUNCIL/OF ARBITRATION
Statement ofilncome & Expenditure Account

For the year ended Ashad 31,2081 ( July 15, 2024)

Particulars Schedules Current Year Previous Year
Income:
Membership Fee 7 563,000.00 433,000.00
Bank Interest 4,639,511.39 6,173,032.31
Administrative cost received 17,504,322.32 14,938,418.67
Training/Seminar 910,025.00 1,173,775.00
Miscellaneous Income 200,000.00 175,000.00
23,816,858.71 22,893,225.98

Expenditure:
Arbitration Administrative Expenses 4,265,507.92 3,634,457.48
Salary & Allowances 2.448,000.00 2.,436,000.00
Dashain Bonus 161,000.00 160,000.00
Incentive 846,787.47
Provident Fund 186,400.00 76,800.00
NEPCA Bulletin 693,102.62 456,591.60
House Rent 958,320.00 871,200.00
Printing & Stationary 267,195.00 293,074.38
Communication Expenses 65,505.50 61,635.25
Annual General Meeting 445,476.00 356,873.00
Bank Charges 3,145.00 3,590.00
Website 24,634.00 51,980.00
Audit Fee 67,574.00 58,760.00
Interest TDS 695,341.33 925,954.84
Tiffin Expenses Clint/Office 145,956.00 170,363.00
Repair & Maintenance 76,898.00 135,560.86
Electricity & Water 179,201.00 166,065.00
Depreciation 1 286,549.93 380,011.29
Advertisement 28,103.50 25,628.00
Transportation 333,953.00 247,035.00
Travelling 14,250.00 57,500.00
Board Meeting fee 124,000.00 186,000.00
Sub-Committee Meeting 338,000.00 152,000.00
Training/Seminar 753,896.00 1,692,779.00
Interaction Program 1,431,421.57
Newspaper & Books 19,520.00 6,800.00
Consultancy/Legal Fee 140,000.00 125,000.00
Fixed Assets Written Off 27,926.72
Miscellaneous 469,892.69

Total Expenditure 15,497,557.25 12,731,658.70
Excess of Income over Expenditure transferred to B/S 8.319,301.46 10,161,567.28

Significant Accounting Policies and
Notes to the Accounts

Kathmandu
Date: 2081.05.27

As per our attached report of even date

i r Treasurer General i nendra Chhgtri
Aecountart precte Secretary (7o (Registered Auditor)
5; Chhetri & Associates
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NEPAL COUNCIL-OF ARBITRATION

Statementof Cash Flow
As on Ashad 31,2081 (July 15, 2024)

Particulars

Current Year

Previous Year

A) Cash Flow from Operating Activities

1. Surplus as per Income & Expenditure A/C
Add:

Prior Period Adjustment

Depreciation

2. Cash Flow before change in Working Capital
(Increase)/Decrease in Current Assets
Increase (Decrease) in Current Liabilities
Net Cash Flow From Operating Activities

B) Cash Flow from Investing Activities
Addition of Fixed Assets
Fixed Assets written Off
Net Cash Flow from Investing Activities

C) Cash Flow from Financing Activities
(Increase) / Decrease in Share Investment

Net Cash Flow from Financing Activities

Total Net Cash Inflow (A+B+C)

Cash and Bank Balances at the beginning of the year

102,951,207.49

8,319,301.46 10,161,567.28
286,549.93 380,011.29
8,605,851.39 10,541,578.57
0.29 (198,348.00)
15,043,217.81 9,064,706.47
23,649,069.49 19,407,937.04
(6,500.00) (567,655.50)
27,926.72

21,426.72 (567,655.50)
23,670,496.21 18,840,281.54

84,110,925.95

Cash and Bank Balances at the end of the year

126,621,703.70

102,951,207.49

Kathmandu
Date: 2081.05.27

G Pl

Accountant Director

Treasurer

Secretary

nendra Chhetri

4 {Registered Auditon)

G; Chhetri & Associates




Property , Plant & Equipment

NEPAL-COUNCIL OF ARBITRATION
Schedules forming part of the Accounts for:the year ended Ashad 31, 2081 (July 15, 2024)

Schedule - 1

Description Balance as on [ld during the year Total Dep Dep Balance as on
Before poush-{up to Chaitra| Up to Ashad

080.3.31 End End End Rate % Amount P
POOL B
Office Equipment &Accessories
Photocopy Machine 270,456.58 270,456.58 25 67,614.15 202,842.44
Air Conditioner 148,238.60 148,238.60 25 37,059.65 111,178.95
Vacuum Cleaner 24,331.14 24,331.14 25 6,082.78 18,248.35
Cooler 28,815.00 28,815.00 25 7,203.75 21,611.25
Speaker 20,467.53 6,500.00 26,967.53 25 6,741.88 20,225.65
Wooden Furniture: -
Wooden locker filling cabinet 2,779.83 2,779.83 25 694.96 2,084.87
Hard Drive 10,063.02 10,063.02 25 2,515.76 7,547.27
Laptop, Pinter three Set 329,776.73 329,776.73 25 82,444.18 247,332.55
Executive Chair, water Dispenser ,Gash set 40,325.03 40,325.03 25 10,081.26 30,243.77
Computer, Laptop, Printer three Set 29,287.48 29,287.48 25 7,321.87 21,965.61
J.100 color Pinter 1 3,568.56 3,568.56 25 892.14 2,676.42
Sub-Total 908,109.50 6,500.00 - - 914,609.50 228,652.37 685,957.12
Other Assets (Pool D)
Steel Furniture: -
Multimedia Smart T.v Eagle Video Camera 6] 385,983.70 385,983.70 15 57,897.56 328,086.15
Sub-Total 385,983.70 - - - 385,983.70 57,897.56 328,086.15
Total 1,294,093.20 6,500.00 - - 1,300,593.20 286,549.93 1,014,043.27

G’n Chhetri & Associates

Accountant Director Treasurer General
Secretary
W0 Neiéa@ri
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NEPAL, COUNCIL OF ARBITRATION
Schedules forming part of the Accounts-for the year'ended Ashad 31, 2081 (July 15, 2024)

Fixed Assets Schedule as per Income Tax Act 2058

‘ Building & . Furniture, .
Particulars Fixtures & Office Vehicles Other Assets Total
Construction
Equipment
Opening Balance as on 1.4.2080 - 908,109.50 - 385,983.70 1,294,093.20
Addition During the period
Shrawan to Poush - 6,500.00 - 6,500.00
Magh to Chaitra - -
Absorbed for Depreciation - -
Baisakh to Ashadh - -
Absorbed for Depreciation - -
Total Purchase - 6,500.00 - - 6,500.00
Sales - - - - -
Depreciation Basis - 914,609.50 - 385,983.70 1,300,593.20
Depreciation Rate 5% 25% 20% 15%
Depreciation - 228,652.37 - 57,897.56 286,549.93
Unabsorbed Purchase - -
Unabsorbed Repair - -
Closing Balance - 685,957.12 - 328,086.15 1,014,043.27
Repair and Maintenance
Maximum allowable Repair and Maintenance - 64,022.66 - 64,022.66
Actual R & M -
Allowable repair expenses - - - - -

Accountant Director

Treasurer

General
Secretary

nendra Chhetri
(Registered Auditor)
G: Chhetri & Associates




NEPAL COUNCH-OF ARBITRATION

Schedules forming part of the Accounts for the year-ended Ashad 31, 2081 (July 15, 2024)

Cash and Cash Equivalents

Schedule - 2

Particulars

Current Year

Previous Year

Cash Balance (As Certified)

Nepal Bank Limited Provident fund 1,693.78 1,550.10
Rastriya Banijya Bank, Saving A/C 89,592.66 87,085.83
Nabil Bank Ltd., Kantipath Saving A/C 79,681,706.50 62,286,158.67
Prabhu Bank Limited Call Deposit A/C 295,382.50 294,130.45
Nepal Bank Ltd, Kantipath Saving A/C 46,553,328.26 40,282,282.44
126,621,703.70 102,951,207.49
Advances & Deposits
Schedule - 3
Particulars Current Year Previous Year
Deposit for Water Jar 3,050.02 3,050.02
Shah Construction VAT 169,000.00 169,000.00
Purna Dhoj Karki 29,347.71 29,348.00
201,397.73 201,398.02
Fund & Reserves
Schedule - 4

Particulars

Current Year

Previous Year

Income & Expenditure Account Balance:
Opening Balance
Surplus for the Year

52,573,950.85
8,319,301.46

42,412,383.57
10,161,567.28

60,893,252.31

52,573,950.85

Other Payables

Schedule - 5
Particulars Current Year Previous Year
TDS Audit Fee 897.00 780.00
Audit Fee Payable 66,677.00 57,980.00
Surya & Sons 85,000.00 85,000.00
Lohani 500.00 500.00
Himalaya 13,570.00 13,570.00
Chakreswari 35,295.00 35,295.00
Sino Hydro Co. 105,625.00 105,625.00
CTCK -Kalika -Ramam jv Janakpur (Kathmandu) 154,863.00 154,863.00
Department of Roads 135,505.12 135,505.12
Department of Roads 295,011.00 295,011.00
APAR Industries 14,463.00 14,463.00
Tundi Construction 16,397.00
Unidentified Deposit 4,205,620.38 3,735,920.38

5,129,423.50

4,634,512.50

Accountant Director Treasurer General
Secretary
i ae
NereA #% ShafoEgrmgero/u

— nendra Chhetri
i {Registered Auditor)

& Chhetri & Associates
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Arbitrator & Adjudicator fee payable

Schedule - 6

Particulars

Current Year

Previous Year

Adventure-The Anand-D. Lali Gurans j.v Vs Water Resources Ano Irrigation Development, Division Office Rupandehi

AIPL NANC j.v Vs Department of Local Infrastructure DOLI Rural Connectivity Implementation Unit RCIP

Air Kasthamandap Pvt Ltd Foreign Investor Vs Air Kasthamandap Pvt. Ltd. Local'Investor

Akash Medicine Distributors Pvt.ltd Vs Metropolitan City Office Bagdarbar

Amar- Surya j.v Vs Mahakali Corridor Road project Brahmadev Jhulagat Darchula Tinkar , Darchula

ANK -Lumbini- Banglamukhi J.v Vs Agriculture and Forestry University, Rampur, Chitwan

Binaytara Cancer Trust Janakpur Vs A Not Architecture N. Architects pvt.Itd

Bandan Bhagwati-Dev & Sayar J.v Battisputali, Kathmandu Vs Infrastructure Development Office manthali, Ramechhap
BKOI-Sky j.v Baneshwor 10 Kathmandu Vs Land Revenue office Chabahil Kathmandu

Brothers Contracting & Construction Pvt .Itd Vs Ghiring Rural Municipality

Building Solution Pvt.ltd Teku Kathmandu Vs C.P Construction Solution Pvt.Itd

China Overseas Engineering Group Co., Ltd Tokha -4 Kathmandu Vs Department of Water Resources and irrigation Sunkosi Marin Diver]
CIAS-NC-GEOCOM jv Vs Department of Water Supply and Sewerage Management, Pani pokhari

Civil Tech Pvt.ltd Vs Department of Water Supply and Sewerage Managment, Panipokhari, Kathmandu

Covec-Tundi-Rasuwa j.v Vs Department of Roads

Danfe -M-A-Pratistha Construction jv VS Project Office of Urban Development And Building Construction Chandragadho jhapa
DhukuChhu-D. LaliGurans j.v Vs Water Resources Ano Irrigation Development Division Office Rupandehi

Divya Technologies Pvt.Itd Teku Ktm Vs Department of land Management and Archive Babarbal Ktm

Diwa-M-A Pratistha Construction jv VS The National Sports Council, Tripureswor, Kathmandu

ECI-Kankai jv Vs Department of local infrastructure Doli Rural connectivity Improvement Project RCIP And PCU

Elit- Sapana- Bindhyachal j.v Vs Infrastructure Development office

Elite-Kasthamandap-Uma & Company j.v Vs Road Infrastructure Development office

Emerald Pharma Firm Vs Department of Health Services

Emerald pharma firm Vs Department of Health Services - Contract No.ICB.7.4

Emerald pharma firm Vs Department of Health Services

GOEC-Gidan Jv Vs Department of Water and Sewerage Management Panipokhari , Kathmandu

H.L.E. Nepal Pvt.ltd Vs Sanij Shrestha

H.L.E. Nepal Pvt.ltd Vs Prerana Shrestha

Hospitech pharma Pvt Itd Vs Department of Health Service Teku, Kathmandu

Jaya Dhananjaya Nirman Sewa Pvt.ltd Vs Sabaila Municipality Sabaila Dhanusha

Joshi Biz house pvt.Ltd Vs Salt Trading Corporation Limited Central Office Kalimati Kathmandu

kalika hulash j.v Sundhara, Kathmandu Vs Department of Roads

Kalika Raman j.V Janakpur Dhanusha Vs Department of Urban Development and Building C.M.N.N.M.C.P.D Janakpur Dhanusha
Kalika- Sharma- Raman Joint Venture Vs Department of Water Supply And Sewerage Management Third Small Towns Water Supply An
Lumbani -Ashish-Santoshi j.v Vs Federal Project Implementation Unit Department of Urban Development and Building Construction Sidd
Lumbani -Koshi And Neupane j.v Vs Nepal Intermodal Transport Development board Lalitpur

Mahalaxmi Wire and Cable Industries pvt.ltd Vs Nepal Electricity Authority

Mahalaxmi-Jaya Dhananjaya Chaudary j.v Rautahat vs Project office of Urban Development and Building Construction Birgung Parsa
Mahalaxmi-Jaya Dhananjaya Nirman Sewa Pvt.Itd Vs Sabaila Municipality Sabaila Dhanusha -

Midpoint international Pvt.Itd Gairidhara Kathmandu Vs Election Commission Kantipath Kathmandu

Microtech M & E Pvt.Itd Vs Budhanillantha Heritage Ltd Budhanilkantha Kathmandu

Mrit Sanjeevani-Bidhyanchal j.v Vs Water Resources Ano Irrigation Development Division Office Rupandehi

Nagarjun -Gulliver World J.v Vs Department of Roads Babarmahal ktm

Ningbo Ningsjhing International Inc. China Vs Kavre Valley Water Supply Management Board KVWSMB Banepa Dhulikhel

P.S Bishal and Bharat Construction JV Anamnagar Kathmandu Vs Department of Urban Development and Building Construction Bulsinf
Pandey Construction Rapti Nagarpalika, Chitwan Vs Kalika Municipality ,Chitwan No.23

Pandey Construction Rapti Nagarpalika, Chitwan Vs Kalika Municipality ,Chitwan No.005

Phalano Luga Pvt.Itd Vs Sajhya Yatayat Cooperative Company Itd

Pravesh Traders Ktm Vs Armed Police Force Headquarters Halchowk Ktm

Pristine Valley Dry port pvt.ltd ktm Vs Nepal Intermodal Transport Development board ktm

PS Construction Company Pvt Ltd Dillibazar Kathmandu Vs Dhangadi Sub-Metropolitan city Office dhangadi Kailali C.No.53

PS Construction Company Pvt Ltd Dillibazar Kathmandu Vs Dhangadi Sub-Metropolitan city Office dhangadi Kailali C.No.61

PS Construction Company Pvt Ltd Dillibazar Kathmandu Vs Dhangadi Sub-Metropolitan city Office dhangadi Kailali C.No.62

Raman -Ashraya jv VS Project Office of Urban Development And Building Construction Birjung P -
Sagarmatha Drilling & Construction Company Pvt.ltd Vs Federal Water Supply & Sewerage Manag New

Samanatar -P.R JV Balkumari lalitpur Vs Project Office Of urban Development and Building Construction , Babarmahal Kathmandu

Accountant Director Treasurer General

Secretary

216,328.00
1,079,427.00
14,370.00
867,607.00
357,500.00
1,710,660.00
1,532,094.00
506,000.00
1,017,339.00
90,000.00
162,483.00
2,358,310.00
237,968.00
285,000.00
1,676,499.00
365,870.00
282,017.00
427,500.00
756,800.00
539,180.00
364,207.50
334,724.00
409,040.00
212,255.00
189,500.00
324,669.00
339,125.00
653,680.00
508,092.00
356,000.00
3,255,000.00
904,500.00
672,000.00
1,640,057.00
1,896,576.00
1,212,500.00
367,321.00
380,590.00
345,000.00
1,421,592.00
742,460.00
210,000.00
304,500.00
2,053,875.00
244,500.00
90,000.00
115,800.00
469,300.00
707,159.11
1,584,486.00
678,010.00
801,670.00
497,560.00
440,491.00
406,750.00
317,000.00
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Santoshi Nirman Pvt. Ltd, Bharatpur, Chitwan Vs Infrastructure Development Office, Damauli;Panahu

419,209.00

Shanxi-Ashish J.v Bharatpur, Chitwan vs Department of Local Infrastructure (BOLI) (RCIP)(PCU).- Adjudicator 475,244.00
Shanxi-Ashish J.v Bharatpur, Chitwan vs Department of Local Infrastructure (DQLI) (RCIP)(PCU) 2,035,444.00
Sharma -Sagarmatha-Sagum j.v Butwal Rupandehi Vs Office of Bharatpur Metropolitan City Bharatpur Chitwan 497, 164.00
Shil-Pacific j.v Manamohan Marga, Dhumbarahi Kathmandu Vs Department of Roads 460, 145.67
Silt-Mles- Ever safe j.v Kathmandu Vs Sanchayakosh Ghar Jagga Byawasthapan Company Pvt.Itd (SGBC) 455,00000
SRL Diagnostics Nepal Pvt Itd Vs Patan Path Lab pvt Itd 67,42000
Sudipa Trading Company limited Kathmandu Vs Gajuru Gaupalika, Dhading. 601 ,68600
Sumec-Chandra and Basant J.v Vs Secondary Towns Integrated Urban Environmental Improvement Project (STIUEIP) project Coordinat 1 , 111 ,34000
Sunkoshi Construction Nepal Pvt.ltd Vs Road Board Nepal 307, 125.00
Surya And Sons Pvt.ltd Vs Transport Infrastructure Directorate Provincial Road Division Office Sindhuli 582,983 .00
Swachchhanda -Dhukuchhu -Asraya jv Vs Project Office of Urban Development and Building Construction, Birgunj Prasa NCB-01 944, 160.00
Swachchhanda -Dhukuchhu -Asraya jv Vs Project Office of Urban Development and Building Construction, Birgunj Prasa NCB-02 944, 160.00
Swachchhanda-Pappu- United- Builders j.v Ktm Vs Project office of Urban Development And Building Construction Birgunj , Parsa 75,00000
Swachhanda-mana j.v Damauli, Tanahu Vs Infrastructure Development Office Damauli Tanahu 41 1,53700
Sikta Irrigation Project Ministry of Energy, Water Resources and Irrigation Department of Water Resources and Irrigation 434,3 89.00
Soaltee Hotel Limited VsNepal recreation Center Pvt.Itd 320,33000
Surya and Sons -Khani -Puspanjali j.v Vs Department of Roads 280,72050
Thamserku Developer Pvt .Itd Vs Nepal Trust Office 1,34 1 , 167.00
Town Developer pvt.Itd Vs Nepal Trust office 1 ,0 13 ,59200
Tundi -Roshan-Ashraya j.V Vs Project management Office Urban Water Supply and Sanitation Sector Project , Department of water Supp| 1,3 14,86400
UHY Suvod Associates Chartered Accountants , Shankhamul vs Financial Comptroller General office Anamnagar Kathmandu 2, 1 37,68000
United -Mountain Jv Kathmandu Vs Rastraya Banijya Bank Ltd 777,73600
Yadav Construction Gulariya, Bardiya Vs Department of Women And Children pulchowk Lalitpur 192,50000
ZIEC,PC Tower Tinkune Kathmandu Vs Roads 2,971 ,58625
ZTSJ- Kalika jv vs Regional Urban Development Project (RUDP) Project Implementation Unit (PTU) Birgunj Metropolitan City , Birgunj 1 ,] 14,37500
Pappu- Contech J.v 1 0,54786
United Builders-Pappu-Ds-Binayakum jv Vs Department of urban Development and Building Construction Brigung, Parsa 584,42200
Total 61,814,468.89 47,266,162.08
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Membership Fee:

Schedule - 7

Particulars

Current Year

Previous Year

Bhesh Raj Neupane Life Member 25,000.00
Bhagwati Sharma Bhandari Life Member 25,000.00
Janak Raj Kalakheti Life Member 25,000.00
Bolaram Pandey Life’Member 25,000.00
Ram Krishna Sapkota Life Member 25,000.00
Amog Ratna Tuladhar Life Member 25,000.00
Narendra Pratap Singh Budhathoki Life'Member 25,000.00
Pradip Chandra Poudel Life Member 25,000.00
Dipendra Malla Life Member 25,000.00
Laxmi Sundar Hakuduwal Life Member 25,000.00
Kamal Karki Life Member 25,000.00
Raghabendra Yadav Life Member 25,000.00
Dr.Ram lal sutihar Life Member 25,000.00
Birendra siwakoti Life Member 25,000.00
Tika Ram Regmi Life Member 25,000.00
Binod Mohan Acharya Life Member 25,000.00
Ananta Raj Dumre Life Member 25,000.00
Kedar Neupane Life Member 25,000.00
Deepak Kunwar Life Member 25,000.00
Om Narayan Shrestha Life Member 25,000.00
Tika Ram Bhattarai Life Member 25,000.00
Krishna Bahadur Kumal Ordinary member 5,000.00
Saraswoti Shah Ordinary member 5,000.00
Ujjwal Karki Ordinary member 5,000.00
Rabina KC Ordinary member 5,000.00
Shishir Dhakal Ordinary member 5,000.00
Surendra Pradhan Ordinary member 5,000.00
Rabin Nepal Ordinary member 5,000.00
Saraswoti Shah Renwal 2,000.00
Tarun Ranjan Dutta Renwal 1,000.00
563,000.00 433,000.00
Deposits from the Parties (to be settled) Date of Receipt Current Year Previous Year
Nabil Bank Limited Kanipath Saving Account 18/04/2019 148,750.00 148,750.00
Nabil Bank Limited Kanipath Saving Account 08/12/2020 10,000.00 10,000.00
Nabil Bank Limited Kanipath Saving Account 25/06/2021 811,306.30 811,306.30
Nabil Bank Limited Kanipath Saving Account 05/07/2021 429,700.00 429,700.00
Nabil Bank Limited Kanipath Saving Account 24/11/2021 33,994.01 33,994.01
Nabil Bank Limited Kanipath Saving Account 28/11/2021 18,762.26 18,762.26
Nabil Bank Limited Kanipath Saving Account 31/05/2022 20,000.00 20,000.00
Nabil Bank Limited Kanipath Saving Account 12/07/2022 100,649.81 100,649.81
Nepal Bank Limited Kanipath Saving Account 12/07/2022 30,000.00 30,000.00
Nabil - Govt Proc/ Budget Account/RBB 17/01/2023 845,342.00 845,342.00
Nabil - Abshiek Suppliers and Traders 30/01/2023 92,150.00
Nabil - HBL 14/02/2023 100,000.00
Nabil - HBL 14/02/2023 50,000.00
Nabil - Keshab Thokar 15/02/2023 17,500.00
Nabil - HBL 15/02/2023 40,000.00
Nabil - Tamang Construction 15/02/2023 27,781.00
Nabil - IPS/Other Pymt/Budget Account/Null 07/07/2023 526,235.00
Nabil - Govt Proc/ Budget Account/RBB 11/07/2023 433,750.00
Nabil - IPS Urban 30/01/2024 18,281.00
Nabil - UWSSP 26/02/2024 794,675.00
Nabil - IPS pudbc Parsa 08/07/2024 944,160.00
4,205,620.38 3,735,920.38
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NEPAL COUNCIL OF ARBITRATION
Statement/of Changes in Equity

As on Ashad 31,2081 (July 15, 2024)

Particulars

Fund

Revaluation
Reserves

Retained
Saving

Prior Period
Adjustment

Total

Opening Balance
Prior Period Adjustment

42,412,383.57

10,161,567.28

52,573,950.85

Restated Balance 42,412,383.57 - 10,161,567.28 - 52,573,950.85
Saving for the Year - 8,319,301.46 - 8,319,301.46
Closing Balance 42,412,383.57 - 18,480,868.74 - 60,893,252.31
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SCIHEDULE- 8: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Significant Accounting Policies

1.1 Background

Nepal Council of Arbitration (NEPCA) is incorporated under Society Registration Act with District
Administration Office, Lalitpur on Shrawan 06, 2048 having registered office at Kupondol, Lalitpur,
Nepal with Register No.1/048/049.

The main objective of the entity is to regulate the policy & directives of Nepal Government to initiate,
promote, protect & to institutionally develop activities relating to Arbitration including other
alternative methods of dispute resolution in Nepal.

1.2 Basis of Accounting

The Financial Statements are prepared under historical cost convention on accrual basis and are in
accordance with Nepal Accounting Standards (NAS) except stated otherwise. Accounting Policies are
applied consistently.

1.3 Going Concern

The Financial Statements are prepared on the assumption that the organization is a going concern.

1.4 Property, Plant and equipment

Fixed assets are stated at cost of acquisition including all expenses incurred in putting the assets to

usc.

Depreciation on Fixed assets has been charged at the rates specified in schedule 2 of Income Tax Act,
2058 which is not in line with Nepal Accounting Standards.

Various Fixed Assets valued of Rs. 27,976.72 has been written off as the value of each assets were
below Rs.2,000. However, separate register of Fixed Assets to be maintained after Physical

~ Verification of Assets.
Depreciation is charged on fixed assets from the date the asset is put to use.

1.5 Revenue Recognition

Revenue earmmed on deposits in bank accounts are recognized as revenue on accrual basis of

accounting.

1.6 Accounting Receivable and PPayables

Accounting receivable and payables are stated at book wvalues, less provision as considered
appropriate by the management.

1.7 Cash and Cash Equivalents

Cash and Cash Equivalents are defined as cash in hand and bank deposits, readily convertible to
known amounts of cash and subject to insignificants risk of changes in value.

1.8 Expenditure

Organization has provided to staff incentive as per policy from many years till date. There
was no booking of incentive in separate Account Head in books of account which was
merged in administrative expenses. In the fiscal year 2080/081, incentive expenses paid to
staff has booked in concern heading in profit & loss account. It was noted that institution has

T o NE?CWi
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paid to staff incentive in FY 2079/080 of Rs.6,96,690.48 and the amount was included in
Administrative Expenses Account Head. LS

1.9 Provision for Taxation
Provision for Taxation has not been provided as the organization is income tax exempted.
1.10 Prior year’s Figures/Regrouping

The accounting policies have been consistently applied by the company and are consistent with those
used in the previous year. Previous year’s figures have been reclassified/regrouped, where necessar

to make them comparable with current year’s figures. \
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